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IN THE DISTRICT COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. THOMAS AND ST. JOHN, BANKRUPTCY DIVISION

_________________________________ X
In re: : Chapter 11
INNOVATIVE COMMUNICATION : Case No. 07-30012 (JKF)
CORPORATION :

Debtor. :
_________________________________ X

NOTICE OF RURAL TELEPHONE FINANCE COOPERATIVE OF PARTIAL
TRANSFER OF CLAIMS PURSUANT TO FEDERAL RULE OF
BANKRUPTCY PROCEDURE 3001(E)(2)

Rural Telephone Finance Cooperative (“RTFC”), a creditor of Innovative
Communication Corporation (“New ICC”), by and through its undersigned attorneys,
Fulbright & Jaworski L.L.P and Moore, Dodson & Russell, P.C., files this Notice (the “Notice”)
of Partial Transfer of Claims Pursuant to Federal Rule of Bankruptcy Procedure 3001(e)(2), and
respectfully states as follows:

BACKGROUND

1. On October 24, 2005, Greenlight Capital, L.P. (“GCLP”); Greenlight Capital
Qualified, L.P. (“GCQP”); Greenlight Capital Offshore, Ltd. (“GCO”) (collectively,
“Greenlight”); and RTFC entered into that certain Intercreditor Agreement, as amended,
whereby RTFC agreed to purchase certain portions of Greenlight’s claim against New ICC upon
the occurrence of certain events.

2. On February 7, 2008, GCLP filed its claim against the New ICC estate in an
amount exceeding $29.75 million. See Claim No. 47. GCQP filed its claim against New ICC in
an amount exceeding $35 million. See Claim No. 48. And GCO filed its claim against New ICC

in an amount exceeding $33 million. See Claim No. 49.
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NOTICE

3. On or about February 2, 2009, RTFC, as transferee, and Greenlight, as transferor,
entered into that certain Partial Assignment of Claims. Thereby, for sums certain, RTFC
purchased from Greenlight pursuant to the Intercreditor Agreement a total of $60,000,000 of its
claims against New ICC, specifically transferred to RTFC as follows:

) $18,144,720 of GCLP’s Claim No. 47;
(b) $21,439,440 of GCQP’s Claim No. 48; and
(© $20,415,840 of GCO’s Claim No. 49.

WHEREFORE, in accordance with Bankruptcy Rule 3001(e)(2), RTFC requests that the
Clerk of the Bankruptcy Court immediately notify Greenlight of this Notice and that, absent the
filing of an objection by Greenlight within twenty (20) days of the mailing of said Notice, RTFC
be deemed the transferee of $60,000,000 of the claim of Greenlight, as specifically indicated
herein, and that RTFC be substituted for Greenlight for purposes of all further proceedings

relating to said amounts of the Greenlight claims and distributions thereon.
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MOORE, DODSON & RUSSELL, P.C.

/s/ J. Daryl Dodson

Desc

J. Daryl Dodson, Esq.

5035 (14A) Norre Gade, Suite One
P.O. Box 310

Charlotte Amalie, St. Thomas 00804
(340) 777-5490

-and-

FULBRIGHT & JAWORSKI L.L.P.
Toby L. Gerber, Esq.

Mark A. Platt, Esq.

2200 Ross Avenue, Suite 2800
Dallas, Texas 75201-2784

(214) 855-7171

FULBRIGHT & JAWORSKI L.L.P.
William R. Greendyke, Esq.

1301 McKinney, Suite 5100
Houston, Texas 77010-3095

(713) 651-5151

Counsel for Rural Telephone Finance Cooperative
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IN THE DISTRICT COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. THOMAS AND ST. JOHN, BANKRUPTCY DIVISION

In re: : Chapter 11
INNOVATIVE COMMUNICATION : Case No. 07-30012 (JKF)
CORPORATION :

Debtor. :
_________________________________ X

CERTIFICATE OF SERVICE OF RURAL TELEPHONE FINANCE COOPERATIVE’S
NOTICE OF PARTIAL TRANSFERS OF CLAIM PURSUANT TO FEDERAL RULE OF
BANKRUPTCY PROCEDURE 3001(E)(2)

I hereby certify under penalty of perjury that I caused to be served the above-captioned
pleading (the “Notice”) on the parties at the addresses on the attached Service List on this 6th

day of October, 2009. The Notice was served by U.S. mail and/or electronic service.

/s/ J. Daryl Dodson
J. Daryl Dodson, Esq.
5035 (14A) Norre Gade, Suite One
P.O. Box 310
Charlotte Amalie, St. Thomas 00804
(340) 777-5490
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Counsel for Innovative
Communication Company, LLC
and

Emerging Communications, Inc.
Douglas P. Bartner, Esq.

Scott C. Shelley, Esq.
Shearman & Sterling LLP

599 Lexington Avenue

New York, NY 10022

Counsel for Innovative
Communication Corporation
and the Virgin Islands
Telephone Corporation

Joel H. Holt, Esq.

Joel H. Holt, Esquire, P.C.
2132 Company Street
Christiansted, St. Croix 00820

Counsel for Innovative
Communication Corporation
and the Virgin Islands
Telephone Corporation
Douglas A. Campbell, Esq.
David B. Salzman, Esq.
Campbell & Levine, LL.C
1700 Grant Building
Pittsburgh, PA 15219

Counsel for Jeffrey J. Prosser
Lisa Cresci McLaughlin, Esq.
Phillips, Goldman & Spence
1200 North Broom Street
Wilmington, DE 19806

Counsel for Jeffrey J. Prosser
Robert F. Craig, Esq.

Robert F. Craig, P.C.

1321 Jones Street

Omaha, NE 68102

Counsel for Jeffrey J. Prosser
Michael J. Lichtenstein, Esq.
Shulman, Rogers, Gandal, Pordy
& Ecker

11921 Rockville Pike, 3rd Floor
Rockville, MD 20852
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SERVICE LIST

Counsel for Jeffrey J. Prosser
Thomas Alkon

Thomas Alkon, PC

2115 Queen Street

St. Croix, VI 00820

Counsel for Jeffrey J. Prosser
Norman A. Abood, Esq.

203 Fort Industry Square

152 N. Summit Street
Toledo, OH 43604-2304

Counsel for Jeffrey J. Prosser
A. Jeffrey Weiss, Esq.

A.J. Weiss & Associates
6934 Vessup Lane

St. Thomas, U.S.V.I. 00802

Office of the U.S. Trustee
William K. Harrington, Esq.
Office of the United States
Trustee

844 King Street

Suite 2207, Lockbox 35
Wilmington, DE 19801

Assistant U.S. Trustee
Guy G. Gebhardt
Assistant U.S. Trustee
Office of the U.S. Trustee
R. Russell Building

75 Spring Street Suite 362
Atlanta, GA 30303

Counsel for United Steelworkers
Michael J. Sanford, Esq.

Law Offices of Michael Sanford
2191 Church Street
Christiansted, St. Croix, VI
00820-4601

Counsel for Banco Popular de
Puerto Rico

Gregory H. Hodges, Esq.
Dudley, Topper and Feuerzeig,
LLP

1000 Frederiksberg Gade

P.O. Box 756

St. Thomas, VI 00804
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Counsel for D.E. Shaw Laminar
Lending, Inc., Fir Tree Recovery
Master Fund, L.P., Fir Tree
Value Master Fund, L.P.,
Redwood Domestic Fund, L.P.,
York Capital Management, L.P.
and York Distressed
Opportunities Fund

Mark Minuti, Esq.

Domenic E. Pacitti, Esq.

Saul Ewing LLP

222 Delaware Avenue, Suite
1200

Wilmington, DE 19899

Counsel for D.E. Shaw Laminar
Lending, Inc., Fir Tree Recovery
Master Fund, L.P., Fir Tree
Value Master Fund, L.P.,
Redwood Domestic Fund, L.P.,
York Capital Management, L.P.
and York Distressed
Opportunities Fund

David S. Rosener, Esq.

Michael C. Harwood, Esq.
Jeffrey R. Gleit, Esq.

Kasowitiz Benson Torres &
Friedman LLP

1633 Broadway

New York, NY 10019

Counsel for Dallas County
Elizabeth Weller, Esq.
Linebarger Goggan Blair &
Sampson LLP

2323 Bryan Street, Suite 1600
Dallas, TX 75201

Counsel for Greenlight Capital,
L.P.; Greenlight Capital
Qualified, L.P.; Greenlight
Capital Offshore, Ltd.

Thomas J. Allingham II, Esq.
Gregg M. Galardi, Esq.

Mark L. Desgrosseilliers, Esq.
Matthew P. Ward, Esq.
Skadden, Arps, Slate, Meagher
& Flom LLP

One Rodney Square

P.O. Box 636

Wilmington, DE 19899-0636
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Counsel for Justine Flashman
Adam G. Christian, Esq.
Hodge & Francois

1340 Taarneberg

St. Thomas, VI 00802

Counsel for Greenlight Capital,
L.P.; Greenlight Capital
Qualified, L.P.; Greenlight
Capital Offshore, Ltd.

Matthew J. Duensing, Esq.

A. James Casner, III, Esq.
Stryker, Duensing, Casner &
Dollison

5126 Drake's Passage, Suite 202
P.O. Box 6785

St. Thomas, VI 00804

Counsel for U.S. Virgin Islands
Public Finance Authority
Margaret M. Manning, Esq.
Buchanan Ingersoll & Rooney
PC

The Brandywine Building
1000 West Street, Suite 1410
Wilmington, DE 19801

Counsel for U.S. Virgin Islands
Public Finance Authority
Susan P. Persichilli, Esq.
Buchanan Ingersoll Rooney PC
One Chase Manhattan Plaza,
35" Floor

New York, NY 10005

Counsel for The Public Services
Commission of the United States
Virgin Islands

George W.H. Phillips, Esq.
Assistant Attorney General
Department of Justice

Office of Attorney General
GERS Building, 2™ Floor

St. Thomas USVI 00820

Counsel for Chapter 11 Trustee,
Stan Springel

Craig V. Rasile, Esq.

Hunton & Williams LLP

1111 Brickell Avenue

Suite 2500

Miami, FL 33131
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Local Counsel for Chapter 11
Trustee, Stan Springel
Benjamin A. Currence, Esq.
Law Offices of Benjamin A.
Currence

5045 Norre Gade, Suite 2
P.O. Box 6143

St. Thomas, VI 00804-6143

Conflicts Counsel for Chapter
11 Trustee, Stan Springel
Daniel C. Stewart

Vinson & Elkins LLP

2001 Ross Avenue, Suite 3700
Dallas, TX 75201-2975

Local Counsel for Examiner,
Steven Felsenthal

Todd H. Newman

Nichols Newman Logan &
Grey, P.C.

1131 King Street

St. Croix, VI 00820-4971

Counsel for Examiner, Steven
Felsenthal

Peter C. D’ Apice

Cliff I. Taylor

Stutzman, Bromberg, Esserman
& Plifka

2323 Bryan Street, Suite 2200
Dallas, Texas 75201

Counsel for secured creditor,
Bank of America, N.A.
Onik’a I. Gilliam, Esq.
Birch, de Jongh & Hindels,
PLLC

1330 Estate Taarnebjerg

St. Thomas, VI 00802

Regulatory Counsel to New ICC
and Vitelco

Kevin A. Rames

K.A. Rames, PC

P.O. Box 3030

2111 Company Street, Ste. 3
Christiansted, St. Croix 00820
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Counsel for the Government of
the Virgin Islands, Department
of Justice and all other related
agencies

George W.H. Phillips, Esq.
Assistant Attorney General
Department of Justice

Office of the Attorney General
GERS Building, 2™ Floor

St. Thomas, USVI 00820

Counsel for Pension Benefit
Guaranty Corporation
Kimberly E. Neureiter

Eric Field

Joel W. Ruderman

Pension Benefit Guaranty
Corporation

1200 K Street N.W., Suite 340
Washington, D.C. 20005

Counsel for D.E. Shaw Laminar
Lending, Inc., Fir Tree Recovery
Master Fund, L.P., Fir Tree
Value Master Fund, L.P.,
Redwood Domestic Fund, L.P.,
York Capital Management, L.P.
and York Distressed
Opportunities Fund, L.P.

A. Jennings Stone

Ravinder Nagi

Tom Bolt & Associates, P.C.
5600 Royal Dane Mall

St. Thomas, V.I. 00802

Counsel for United Steelworkers
Michael Sanford

The Law Offices of Michael
Sanford

2191 Church Street
Christiansted, VI 00820-4601

Counsel for creditor, Peter
Weisman, individually and
Rhett S. Weisman, as Trustee of
the Peter Weisman Children’s
Trust

Britain H. Bryant, Esq.

Bryant, Barnes, Moss, Beckstedt
& Blair, LLP

1134 King Street, Second Floor
Christiansted, VI 00820
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Trustee for Chapter 7
bankruptcy estate of Jeffrey J.
Prosser (Case No. 06-30009)
James P. Carroll

Carroll Services, LLC

4 Mt Royal Ave, Suite 420
Marlboro, MA 01752

Local Counsel for Trustee
James P. Carroll

Bernard C. Pattie

Law Offices of Bernard Pattie
1244 Queen Cross Street, Ste 5
Christiansted, VI 00820

Bankruptcy Counsel for Trustee
James P. Carroll

Jeffrey K. Cymbler

Gazes LLC

32 Avenue of the Americas

27" Floor

New York, NY 10013

Counsel for Co-Plaintiff/Trustee
James P. Carroll

Yann Geron

Fred Stevens

Fox Rothschild LLP

100 Park Avenue, 15" floor
New York, NY 10017

Counsel for Blackwell Sanders
LLP

Kathryn B. Bussing

Steven Kupka

Blackwell Sanders LLP

4801 Main Street, Suite 1000
Kansas City, MO 64112

Counsel for Lieutenant
Governor as the Commissioner
of Banking, and the Virgin
Islands Banking Board

Dolace McLean

Assistant Attorney General
Department of Justice

34-38 Kronprindsens Gade
GERS Bldg., 2™ Floor

St. Thomas, VI 00820
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Counsel for Justin Prosser,
Sybil G. Prosser, Michelle
LaBennett and Lyndon A.
Prosser

Alan E. Pedersen

McGill, Gotsdiner, Workman &
Lepp, P.C,, L.L.O.

11404 West Dodge Road

Suite 500

Omaha, NE 68154-2584

Local Counsel for Justin

Prosser, Sybil G. Prosser,

Michelle LaBennett and

Lyndon A. Prosser

Thomas F. Friedberg

Law Offices of Friedberg &
Bunge

The Marketplace, Office Suites

I, Ste. 101 C&D

5000 Estate Enighed, PMB 158

St. John, VI 00830

Counsel for DLJ Merchant
Banking, Inc.

Oscar N. Pinkas

Thomas A. Labuda

Peter D. Wolfson

Sonnenschein Nath & Rosenthal
LLP

1221 Avenue of the Americas
24" Floor

New York, NY 10020

Counsel for DCFS USA LLC
Carrie Ann Rohrscheib

Hale, Dewey & Knight, PLLC
88 Union Avenue, Suite 700
Memphis, TN 38103

Counsel for Dawn Prosser
Karin A. Bentz

Law Offices of Karin A. Bentz,
P.C.

18 Dronningens Gade, Suite 8
St. Thomas, V.I. 00802
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Proposed Lead Counsel for
James P. Carroll, as Chapter 7
Trustee of the Estate of Jeffrey J.
Prosser

M. Blake Cleary

Michael R. Nestor

John T. Dorsey

Margaret B. Whiteman

1000 West Street, 17" Floor
P.O. Box 391

Wilmington, DE 19899-0391

Counsel for Global Bank of
Commerce, LTD.

Edward Haskins Jacobs
Jacobs & Brady PC

7 Church Street
Christiansted, St. Croix
Virgin Islands 00820

Counsel for secured creditor,
Merrill Lynch Credit
Corporation

Rosh D. Alger

Tom Bolt & Associates, P.C.
5600 Royal Dane Mall

St. Thomas, VI 00802

Criminal Counsel for Jeffrey J.
Prosser

Lawrence H. Schoenbach, Esq.
Law Offices of Lawrence H.
Schoenbach

The Trinity Building

111 Broadway, 13th Floor
New York, New York 10006

Counsel for Centennial
Communications Corp.
Tony Wolk,

Centennial Communications
Corporation

3349 Route 138, Bldg. A
Wall, NJ 07719

Counsel for Merrill Lynch
Credit Corporation
Emily Sabo, Esq.

Emily Sabo Esquire LLC
6300 Estate Frydenhoj
Suite D-1

St. Thomas, USVI -00802
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American Express Centurion Counsel for Creditor, Rothschild

Bank Counsel for Dawn Prosser Inc.

c/o Becket & Lee LLP Flavia E. Logie Maureen A. Cronin, Esq.

P.O. Box 3001 Law Offices of Flavia E. Logie Richard Hahn, Esq.

Malvern, PA 19355-0701 42AB Company Street, Suite 1 Debevoise & Plimpton LLP
P.O. Box 962 - Christiansted 919 Third Avenue

Counsel for Creditor, Rothschild St. Croix, USVI 00821 New York, NY 10022

Inc. Tel: (340) 719-8181 Tel: (212 ) 909-6292

Joseph A. DiRuzzo, 111 Fax: (212) 521-7292

Law Office of Marjorie Roberts
One Hibiscus Alley
St. Thomas, USVI 00802
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