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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory;

Arrangements of Certain Officers.

On June 21, 2013, National Rural Utilities Cooperative Finance Corporation (the “Company”) announced that J. Andrew Don, Senior Vice President and

Treasurer, will become the Senior Vice President and Chief Financial Officer of the Company, effective July 1, 2013. Steven L. Lilly, the current Senior Vice

President and Chief Financial Officer of the Company, will remain with the Company as Senior Vice President, Special Asset Management. Biographical and

compensation information with respect to Mr. Don is contained in the Company’s Annual Report on Form 10-K filed with the Securities and Exchange

Commission on August 15, 2012, and is incorporated herein by reference.

In addition, the Company announced that Roberta Aronson will become the  Senior Vice President and General Counsel, effective July 1, 2013. John

J. List, the current Senior Vice President, Member Services and General Counsel of the Company, will remain with the Company as Senior Vice President,

Member Services. Ms. Aronson joined CFC as an Assistant General Counsel in July 1995. She served as Deputy General Counsel from June 1997 to the

present. Prior to joining CFC, Ms. Aronson was a partner in the law firm of Thompson, Hine and Flory.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

NATIONAL RURAL UTILITIES COOPERATIVE

FINANCE CORPORATION

By: /s/ Steven L. Lilly

     Steven L. Lilly

Senior Vice President and Chief Financial Officer

Dated:  June 24, 2013
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Item 2.06 Material Impairments

On June 26, 2015, National Rural Utilities Cooperative Finance Corporation (“the Company”) and Caribbean Asset Holdings
LLC (“CAH”) executed a non-binding letter of intent (the “LOI”) to dispose of the telecommunications and cable television
operations held by operating subsidiaries of CAH as foreclosed assets.   Over the past several months, we have engaged in a
sale process related to these assets including the receipt of expressions of interest from multiple potential buyers for all or
certain of the CAH businesses, the facilitation of due diligence related to the assets by certain potential buyers subject to
nondisclosure agreements, and the negotiation of the terms of the LOI.  In connection with this process and the execution of the
LOI, the Company expects to record an impairment charge in a range of approximately $70 million to $90 million.  We are in
the process of finalizing the calculation of the impairment charge as we complete our fiscal year-end financial reporting process
and will report the amount of the impairment charge in our Annual Report on Form 10-K for the year ended May 31, 2015.  We
expect to file the May 31, 2015 Form 10-K on a timely basis, by August 31, 2015.  The impairment charge will not affect our
compliance with debt covenants under our existing indentures and credit facility agreements.  The impairment charge will
include estimated cash expenditures of approximately $2 million for legal and other transaction costs. 

Certain comments made in this Form 8-K are forward-looking. Such statements are based on certain assumptions regarding
future business and financial performance, describe our future plans, strategies and expectations and are generally identified by
our use of words such as “intend,” “plan,” “may,” “should,” “will,” and similar expressions. All statements about future
expectations or projections are forward-looking statements. Although we believe that the expectations reflected in such
statements are based on reasonable assumptions, actual results and performance could materially differ. Information regarding
the factors which could cause actual results to materially differ is included in our annual and quarterly reports previously filed
with the SEC. Except as required by law, we undertake no obligation to update or publicly release any revisions to forward-
looking statements to reflect events, circumstances or changes in expectations after the date on which the statement is made.
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signed on its behalf by the undersigned hereunto duly authorized.
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COOPERATIVE  FINANCE CORPORATION

By: /s/ J. ANDREW DON

J. Andrew Don

Senior Vice President and Chief Financial Officer

Dated:  July 1, 2015


