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Be it enacted by the Legislature of the Virgin Islands: 1 

 SECTION 1.  Title 29 Virgin Islands Code, chapter 12, subchapter I, section 718 is 2 

amended in subsection (a) by striking paragraph (4) in its entirety and renumbering the remaining 3 

paragraphs accordingly. 4 

BILL SUMMARY 5 

 This bill seeks to correct an inadvertent error in the qualification requirements for an EDA 6 

Certificate.  As currently written, 29 V.I.C. §718(a)(4) penalizes an investor for making any of the 7 

required investments prior to the activation of the Certificate. 8 
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